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day vefore very much business had beén

irunsacted, .
Mnt fe Ins und uoqk ecattle were the
to tnls merning, and
prl«- on um Ilnq did phow _much
cnange,  8a a rule, being ‘guotel
abou. ® A are was & Iair demand
and the t of the cattle coming under

thst head thm.eﬂ hands in reasobabdle sea-
sone. On the other hand, heavy feedera
wele genersily négiected, being both alow

wenk,

Uows and heifers, sspeclally those of falr
10 good qualty, wers in good demand and
they sold quite weil Al prices Lhat were
:Pout steady. Inferior graocs were rather

ow,

Heat steers were the last to sall, eapeci-
ally the heavy grades, which weéres more or
iots of & u"ﬂwm the morning. Pricés as
a rule -nre lowar on all kinds of fat

enterday.

‘?ﬁ. Iabor trmlblu that have been brewing
for several & at some of the packing
housés and Lthe congequent uncertainty
contributed to the duliness of the market
It waa svident that packers were afraid to
buy wvery fresly for fear that they might
tm & poaition to Kill out the atock

hence the Markets on all Kinds of stock
hla A more or lems hand to mouth char-
aater.

UGtations on eattie: Good to cholce corn-
a; falr to guod vornfed
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nllkll‘-—ll: lamb trade presented no

very naw features today and miost of the
offerings »old in about the same notochos
As on yesterday. Only & very few sheep
were recaived, the big end of thé rug ocon-
pigting of lambs, largeiy shorn.  D@gmand
was nelther active'nor broad, as was the
case yoxterdal, but really good grades of
killers met wilh a fair requent and changsd
hands during sarly s<unds. On the other
hand commol  khorn and heavy wooled
wers maore or leas negleoted and proved to
be slow malée throughout High dremsing
Mexicans atlll in the floece sold up as
high an 3950, a dime below last week's high
saite; shorn westerne went at §0.10 and a
siring of shorn wethers and yearlings,
mixed, realized §7.00

For the week thus far

supply has besn
decidedly light, but

n aharp deercass In

seusonable. Frices hitve expeéiisnced Httlo
change In spite of @ rather slnek demand,
and, barring valuzs on wooled lambe, svery-
thing has been selllng fully steady with
Inst weok's close, Bulk of wooled lambs
have been going at flgures about 10016e
lower than those that prevalled Friday.
Current ?rlma on shorn IAmbs are just
About ¢ less and prices on shorn Aheep
around 0o less than vAlues on slmilar
quality of wooled shipments. The foliotwin
Quaotations apply to 'the latter olase o
ftock: Good to oholed lambs, $9.4500.00;
fair to good lambe, 3000945, good :l'ht
yearlingn, BIMIEM; good hoavy yeatlings

e S

good to eholee wethors, B
L3, fair to goodl welher= §7.5067 &; good
o cholce ewas, §L60P4.00; fair to good
ewen 57006500

Representative sales:

0. AV, L.
I7 spring lambs  _.......o a4 1250
B apring IRMBR ...uuriiiiininses 46 1000
10 western bucks, ahorn ........180 650
108 western Inmbs, shorn ........ M AW
857 Mexican lambs ..., ...c...... W
130 weatern lambe, shorn ........ 70 810
b wentern lambs ..........o000.. 8T 916
146 western Iambe, fhOrn .......... T 47
218 western wethers, shorm, ... e 790
20 western weihers, culls, ﬂmm M 640
3% western wethers, shorh.,..... 18 780
114 wentern iamba, shorn.. . I BN
46 western lambs, broken fiescs 66 8§ 85
163 wentern lambs . ............... 6 K6

CHICAGO LIVE ATOCK MARKET

Cattle and Sheep Mnrketsa Reporied
Steady—Sheep Lower,
CHICAGO, April 5 —UCATTLE—Rece!pts,
10,000 head. Market steady to 10c lower:
steers, $8.260M; cows, $LGAT2. holfers,
AT 60 bulls, 8£5.0006.75; ca]mn 0007

825, stockers And feeders, va‘
HOGE—Recelpts, 10,000 head. nriet 106
20 lower; choloe heavy, $0.00E9.00: butoh
arn, ﬂm;oﬂs llight mixed, W&Gﬂw choit'r-
$.4060.60; packing, $9.4000.48; plgs,

lght, H
3
Bmeolpu 15, 000

$0.20450.90; Lulk of sales,
SBHEEP AND LAM

stendy; aheep, l"lllf&ﬂia

np:lnx lambs, $10.004D15

head. Market
iambe, $8.3860.00;
yearlingn, §7.7008.50
Kanaaa Clty Live !twk Market,
KANSAR CI17TY, April 25—CATTLE~Re-
caipts 8000, Ingluding southérns; mar-
ket stendy to 10e lower. Cholee export and
dressed beef steers, $T.O@SE% Talr to goad,
$0.4077.90; wesiern slse %; atoek-
ers and feaders, $4 hl‘h& Solthern steorn,

JSGTA0; mouthern eows, 516,55, nBhtlve
gt:‘w: M, m natt\;n heife .08 150,
O'G Raw 0 aml mrkat 160 t
lowar, 00 bulk of sales, g U&l
:.u\ °40 kwo ckenr ma ute !rl.

P—lem- emo
l&::‘;‘?ﬂ :ﬁ‘? : Ylurlm go?g
. ; w -

ers and !uﬂan. 34,2504, 4,00

St. Louis l..lvc Itnot Il.rk-l.

ST. LOUIS, April 31.—CATTLE—Reeal
480 head; no Texans; market, 1bc lo\l’:r.
nni:o shlppl‘;ngh:!n‘d e:lt’po;t u;m“m

;  dreare an uiche

0068 30, stears under mu i
stockers and feeders, H.
helfors, §3, 00; rmmra
.0087.00; calves, £ OOMATH; 'I%xn add
dlan ;g;-ou u.mﬂ. cows ‘and hd!lﬂ.

2 X
HOGS—Recelpts, 4300 llud. market, 25e
lower; plgs and lights, $7.80@%9.45; butchera
and best heavy, $9.8509
EHEEP AND MMBs—Rme-lpt Y
hn i market, stead .' native muttons, I'fm
culls and bupcks,

OA; Iamba. B
H.0066 2 ; stockers, N"&

st. Jue’h l.lrt ﬂnk Market.

BT. JOBEPH, April 0 —-CATTLE-Re
lkm nnd market steady, 100 lower;
atoars, 0; eown and heifers, §8.500 | ¥

7.60; emiven, umm
Oﬁs—ﬂaulpta aooo head; market |1
85; bulk of males, 39.1

1be lower: top, ».
SHEEP AND MBS-—Recelpts, 8,000
¥: lamba, $3.50@40.75.

head; murkel ate
Stook in Sight.

CW.

Recelpis of llve stook at the five principal
western markets yuurgsy ]lur?{ ns tog‘own
attle
i o 1%
s.mo
S0 %
14,000 :r..m
56,500 53,000

Cotton Market.

NEW YORK, April 21.—COTTON—market
advance of 7 pointa, & hetter response Lo
the Liv orpool strength being pnunud by
better weowther reports and renewsnl of

esterday's selling socount und..r whioch
ate monthe eased off to within a point of
lapt night's finals during the first few
minutes. There was a demand, how-
evar, from leading bulls and other buysrs,
Influenced by claims that fayvorable outs
look and recent bad weather had pluosd
url)’ crop prospects In a doubtful condi-

res opened luul ; April 14.5T¢ bld;
May, nﬂo July, ust, 13.54c:
Eeptember, 181405 Dcmbor 13.%4¢; Decem-
Ler. 13 Ke: January, 131.53c,

Cotton spot closed 2 points decline. MIg-
dling uglundu 15050, middling pulf, 153%¢.
Bales 0,500 bales,

Cotton futurea closed steady. Close;
April, 14.75c; May, 14.86¢; June, 10.820; July,
M.Blo; August, 13.83c; Beptember, 15080,
Ooctober, 188 November, 12480; -
ber, 1245, January, 1dbo.

Olls and Rosin,
BAVANNAM, April f-—-Olbl-—T n-
tine, firm, ; sales, 1088 b no:r'
two days, 1,141 bbis.; m!pmu. " 206 bbu.,
atock. 4,506 bble.
OHIN-Firm: sales, 2,57 hbia.; recelipts,
two days, 1.002 bble.; nh!pmmt bm,
Aooka 78 bbis. Guote: B, B EHEA

Northwest,

investment,

upon request,

Philadelphia,

recelpis at this time of the wvear in only !

||| Eastern Oregon Light & Power Co.

I First and Refunding Mortgage Six Per Cent Bonds,
| Dated October 1, 1909, Due October 1, 1929,

Interest pavable April 1 and Oectober 1.

At Fidelity Trust Company,

Milwaukee, Wisconsin

FIDELITYTRUST COMPANY,
Coupon Bonds of §4600 and $1000 ench with privilege of reglsieation
SUBJBECT TO CALL AT 105 AND ACURUKED INTEREST on ANY INTEREST PAYMENT DATE 1

1 ~  Mrustee: Milwaukee, Wisconsin.

The adgrogste earnings of tha proparties ownsd by the Fastern Oregon
Light @ Power Co. for ths voar ending Dec, 31, 1909, ar2 as follows:

(ross Earnings . . ... Dy 50 S e i A= T s .$lli.'-! 805.40
Operating Expenses .......coooviiiine os 0,257.45
R o D ro el $114,547.95
Intorest ..... cocrsadesnnasinsveeis G 55, 200.00)
Burplis © ... covierrnirananenessios iv's .$ 59,347.95

/We recommend these bonds for investment for the following reasons:

FIRST - Secured by the first mortgage on four water-power plants,
139 miles of transmission lines, with gas, electric power plant of Baker
City, the light and power ]nlam! of La Grande and five other towns, sub-
jeet only to an under]\'mg issue on the Baker City plant, to retire which
bondg are held in escrow by the trustee.

SECOND — Further bondg ean be issued for only 80 per cent of the cost
of new property, improvements or additions, and then only when the net
earnings show double the interest charge,

THIRD—The water supp]) is ample and certain, and the market for hy-.
draulic electric power is unusually favorable, which is due to the high
price of coal.

FOURTH —The combined net earnings in 1909 of individual plants
were about twice the interest charges.

FIFTH—The present development can be increased seven times at a
small cost.

SIXTH —The principal stockholders are men of high financial ability
and integrity and are well known throughout the middle west.

Price 100 and interest

opened stendy at unchanged prices to an | @17

((RAILROAD, MUNICIPAL AND CORPORATION BONDS /

cu-rrm. FULLY PAID, $100,000.22

Sugar uuul. Molnwsen,
NEW TYORK, Aypril 71.—-8UGAR—-Raw,
steady; muscovado, B test, 3.80c; centrifu-

other nearby flrsts, free cases, 22¢ at
mark; Pennayvivania and other current re-
rolpul In returnable onses, Sl at mark;

LEIE E SR SRR O

Herbert E. Gooch Ca

Oll.. Il Y, April 27 —-mIJ-—Crndll bsl- Western firnts, frop cases, 20c at mark; | gal, tost, 4.300! molafsés SUKAT, A0 tesl
bbis,; runs, m.lgl‘{:zbi;.m avtﬂc“ ’o. w&olﬂféll flﬂtﬂ.. l‘a::u:-rem recelpts, free fg‘m& ?2:“1 a.;m. ‘ﬂ,;:.,a 5850 granu-
ipanents, 8. aver-| cases, Ilo nted, powdared
l:.'lqm!ﬂ.a# b.h f‘HEEsm—Mnrklt unchanged,

Holal Market.

"W YORK, April 5. — METALS—
mﬁam copper on l:!rm New TYork 'mem

MHwaunkee Grain Market,

MILWAUKERE, April 2I.—FLOUR—Mar-
exchange was dull todny. Asalers | ger dull. P : Brokers amd "Qﬂ!l‘l
quote Lake copper at $ILT8@13.00; electroly-| WHEAT—No. 1 northern, L mﬂﬂ'ﬂ No,
tie, §11 ‘A@li- ; oastin ll B0@13.62%. Lon-|g nurtharn 81.06@1.00%; July, $1.04% amﬁhu 113 .C Trade Iu.
don market cloud steady; t, £58 s and ""ﬁ.m
futurea at L8 8s. Tin wu Irm; spot and BARLEY ples, GR@66, . “ -Ilﬂl
Ap 1l mmsms London |::ur'l|:¢l‘t I'Ir‘m =
l'll.l‘ht wilh spot closing at 10 38| — Oldest Largest Mouwse
m futures at £151 Ts 84, Lead, dull; npot,
; London market, unchanged at e
B e O T v a1 4B Tron. un-
London. market, lower a -
hanged at 80s 24 for Ulnw!:md WaIrants w 1
ey, oo pyaet, W 8| | We Offer To Yield G.Zo
toundry nor} :oml.l{h rn and No. 1 noht
”gx‘ : e 15 April 37 —METALS—Lead $1.500
[ Epup L]
.15, npelu-r. wuk nmﬂh ] .000
Misnsasalls Gratn Warket, UNITED KANSAS PORTLAND CEMENT CO.
(JUNEEAROLIE A E SRS First Mortgage 6% 10.year Sinking Fuad Gold Bonds
$1.00. Cast No. 1 hard. fLI; Ho. 1 sorths Dated April 1st, 1910 Due April 1st, 1920
, 5108 : No northern,

::;%:‘ 5 5, SLOMNOLOGY. lo-lb-nuum il 1at and October 1

l"Lu\X—Clom‘d at §.36 pm ﬂluurl. pen Bonds of ﬂos -.gzo." 'f .,‘ l
CORN—No. 8 yeliow, mg':f' ““.“"l %.?mum n.l-lnthn :.!-':HW 8
%ggb_hf‘f\u 33 ;hitr e nmvd Eo- nul tn wi!l be lutul ir.. Oﬂilc‘ ‘E&t COM-
BRAN~In 100 Mund sacks, FLEOOEIAES,

FLOUR—Flrst paiants, in wood f. o. b,

Minneapolls, $0.3056.40; second patenis, #.00

rol clears, M.05@4.15; pecond clears,
&l

The United Kansas Portland Cement Comm‘ﬂr
the laws of West Virginia, and owns and operates three large cement plants
Iogalﬁd at Independeucehogu dlndhmmﬂl?i Iganmu.ﬂlha initial cost ceu?sf
w a and whose combined annual ca Ly ex
two milﬂ E:rrels of high mde Portland Cement, FoE

CAPITALIZATION

is Iincorporated under
Hay H-rk;l.

HNML\ April 81—~HAY—No. 1. §8.00; No,
2 §8.00; packing, $6.00, Straw: Wheat, $.00;
)n and oata, §7.00.  Alfalfa, §12,00, Thl

supply of poor hay Is much heavier than

the demand and nobody wanis (o buy the

poorer guallly.

Financial Talk No. 3:

The time bis gone by whén the Eastern investors furnish all
the mouney for the marvelous developmnt of the grent West and

The wealth-producing resources of the West are today furnish- ,,'..‘i‘f:.,“",‘,’:.‘.,..;. o "%M" "f:'.‘.,,,'“.b';:‘,'r,.;’.::ﬂ, e Joah Joar, bt
Ing & large sharg of the capital for the flnancing of great uynder- Wb
takings better understood i thelr magnitude and possibilities by whis ou.;r& .:E}m.' e ":i Coy ""f:?;'.E ﬁ:ﬁ'ﬁim
the “men on the spol’’ than by the average Eastern Ini\ tigator, sriesie uuu

We are at presgot offering with our full recommendation, a
bond lssue on & wm Rallroad, which will yvield 6% on the

Qur Booklet About Bonds, & broad and statistical source of
trustworthy and valuable information, will be seut to any address
Write us promptly and frankly.

LAWR!‘.NCE BARNUM @ CO.

BAN KERS.
27 Pine Bt,, New York,

S ISR First Mortgage 6 Per Cent Bonds $1,500,000
Philndelphia Produce Market. Preferred Stock, 7 Per Cent Cumulative « o« 4,250,000
u”i”'{“f;;'ffi:;f.'l.:‘ April T—BUTTER- Common Stock . . s ..* . - : 8,500,000
BGGE—Murkst steadly; Pennsylvsals and Total Ve« w s o« §14,250,000
EARNINQS

(Auditor's Report)
) Net Eamnings 6 years ending Dec. 31, 1909, 54619043 42
Less Expended l):n Belterme% S 867.862.67
§3,151,180.78
Average Annual Net Earmnings . . - 625,196.78

‘ (Equal to 7 times Bond !nteml)

PR -2y vl Ly o """J" re losuied for the purpose of setiring, July lat, 1950,

We Recommend the Purchase of (hese Bonds for lavestment.

Having sold over 000 of the bonds to Directors and Stockh
of the Company, we ofies {he remainder ¢ -

98 and accrued htmq yielding over 6 1-4 per cent
h:rt!m Inbrtutlol engineer’'s report and legal opinion may be had

on request.
COMMERCE TRUST COMPANY

Capital Ove Millios Dellare
lavestmes! Securitios Department Kansas City, Missouri
o

Washington.




